


INVITATION TO BID
TOWN OF HOULTON, MAINE
TAX ANTICIPATION NOTE


	The Town of Houlton (the "Town") invites bids to provide the Town with a tax anticipation loan on an as-needed basis in an amount not to exceed $1,715,000.  

The Tax Anticipation Note will be dated on or about Wednesday, April 1, 2026.  Loan proceeds must be available to the Town on the date of closing, although the Town only plans to draw amounts as and when needed.  The Town is not seeking lump sum bids.  Principal and interest on the note will be repaid on or before December 31, 2026.

	Interested banks must submit sealed bids by 1:00 p.m. on Wednesday, March 18, 2026.  Bids should be submitted to Kimberly Denbow, Treasurer, 21 Water Street, Houlton, ME 04730, in a sealed envelope marked "Bid for Tax Anticipation Note” OR, by email to town.treasurer@houlton-maine.com with the subject line indicating "Bid for Tax Anticipation Note.”  Bids will be considered by the Town Council at its meeting convening at 6:00 p.m. on Monday, March 23, 2026 at the Town Offices.  Information regarding the Town’s finances can be obtained by calling the Town during regular business hours at (207) 532-7111.

[bookmark: _Hlk63678464]	Bids must state the annual interest rate computed on the amounts outstanding from time to time under the note.  Bids must include an estimated amortization schedule.  The schedule should be based on the assumption that all funds will be drawn at closing.  Bids must also disclose the amount of any fees, premium or other charges relating to the borrowing.  Bids must permit the Town to prepay the note without penalty at the election of the Town.  Bids shall remain firm for acceptance by the Town for 10 days from the submission deadline.

The Town has engaged Phil Saucier of the firm Bernstein, Shur, Sawyer & Nelson to act as Bond Counsel in connection with this borrowing.  All bids shall be subject to receipt of an unqualified opinion from Bond Counsel at the time of the closing.  The Town will certify that the debt is a qualified tax-exempt obligation within the meaning of Section 265(b)(3)(B) of the Internal Revenue Code.

	The Town reserves the right to accept or reject any or all bids, to waive any informality in the bids and to exercise its judgment in evaluating the bids.  The decision of the Town Council on these matters shall be final and conclusive.




